B.COM SECOND YEAR (SEMESTER IV)
APPROVED SYLLABUS
PAPER- 12.4: MERCANTILE LAW

BLOCK -I: GENERAL CONTRACTS
Unit -1: Nature of Contract
1.1. Introduction — Sources of Law
1.2. Scope of Law of contract
1.3. Elements of a Contract
1.4. Kinds of Contracts
1.4.1 Enforceability
(i) Valid Contract
(11)Voidable Contract
(111)Void Contract
(iv) Unenforceable Contract
(v) llegal or Unlawful Contract
1.4.2 Extent of Execution
(i) Executed Contract
(11) Executory Contract
1.4.3 Mode of Creation
(1) Ex press Contract
(1) Implied Contract
(111) Constructive/or Quasi Contract
1.4 Summary
Unit — 2: Essentials of Contract
2.1. Offer
2.2. Acceptance
2.3. Consideration
2.4. Counter Offer
2.5. Capacity of Parties
2.6. Free Consent
2.7. Legality of Object and Consideration
2.8. Void Agreements ,.Wager and Contingent
2.9. Summary

Unit — 3: Performance and Discharge of Contracts
3.1 Introduction
3.2 Performance of Contract
3.2.1 Who can Demand Performance?
3.2.2 Persons for the Performance of the Contract
3.2.3 Reciprocal Promises
3.2.4 Time and place of Performance
3.2.5 Appropriation of Payments
3.2.6 Performance of Joint Promises
3.3. Ways of Discharging the Contracts
3..3.1. Impossibility of Joint Performance
3.4. Remedies for Breach of Contracts
3.5 Summary
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