BLOCK-I:

Unit -1

Unit -2

Unit -3

BLOCK-II:

Unit -4

Unit -5

BLOCK-III:

Unit -6

Unit -7

COURSE 9.2 : FINANCIAL ACCOUNTING - II

BILLS OF EXCHANGE

Bills of Exchange- An Introduction

Introduction — Definition — Distinction between Promissory Note and Bills of
Exchange- Accounting treatment of Trade Bills

Trading Bills

Introduction — Definition — Books of the Drawer- Books of the Drawee-
Honour and Dishonour of Bills- Renewal of Bills (Including Problems).

Accommodation Bills

Introduction — Definition — Retiring of Bills under Rebate- Accommodation
Bills (Including Problems).

CONSIGNMENT ACCOUNTS

Introduction to Consignment

Introduction-Meaning of Consignment-Features of Consignment-Explanation
of Certain Terms- Proforma Invoice-Account Sales- Del Credere
Commission (Theory only)

Accounting Treatment of Consignment

Accounting Treatment in the Books of the Consignor and the Consignee-
Valuation of Consignment Stock-Treatment of Normal Loss and Abnormal
Loss-Calculation of Loading-Invoice of Goods at a Price Higher than the Cost
Price (including problems).

JOINT VENTURE ACCOUNTS

Introduction to Joint Ventures

Introduction- Meaning and Features- Joint Venture and Partnership- Joint
Venture and Consignment- Differences between Joint Venture and
Consignment.

Accounting Treatment of Joint Ventures

Accounting Procedure- Methods of Keeping Records for Joint Venture
Accounts Where Separate Books are maintained- Where no Separate Books
are maintained- Where only one party maintains the Books - Method of
Recording Co-Venture Books — Separate Set of Books Method- Joint Bank
Account- Memorandum Joint Venture Account (Including Problems).
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BLOCK-IV: ACCOUNTS FROM INCOMPLETE RECORDS

Unit -8

Unit -9

Unit-10

BLOCK-V:

Unit-11

Unit-12

Single Entry System

Introduction-Definitions-Different ways of Maintaining Records under Single
Entry- Reasons for Records being Incomplete- Salient Features Single Entry
System- Defects of Single Entry System- Methods of Ascertaining Capital and
Profit (Theory only)

Capital Comparison Method

Introduction- Statement of Affairs- Differences between Balance Sheet and
Statement of  Affairs- Statement of Profit and Loss- Illustrations- (including
Problems)

Conversion Method

Introduction- Searching for Required Information- Finding out the Missing
Information- Steps in Conversion- Ascertainment of Profit- Statement of
Affairs and Conversion Method Comprehensive Illustrations-

ACCOUNTING FOR NON-PROFIT ORGANISATIONS

Introduction to Non-Profit Organisations

Introduction- Features of Non-Trading Organizations- Some Special Terms
Pertaining to Non-Trading Organizations- Accounts of Non-Trading
Organizations- Receipts and Payments Account- Income and Expenditure
Account- Distinction between Receipts and Payments Account and Income
and Expenditure Account- Balance Sheet- Capital vs. Revenue.

Accounting for Non-Profit Organisations

Introduction- Preparation of Income and Expenditure Account and Balance
Sheet without Adjustments- Preparation of Income and Expenditure Account
and Balance Sheet with Adjustments- Preparation of Income and Expenditure
Account and Balance Sheet from the given Receipts and Payments Account
and Accompanying Notes- Preparation of Receipts and Payments Account,
Income and Expenditure Account and Balance Sheet from the given
information- Preparation of Receipts and Payments Account from the given
Income and Expenditure Account and other Information- Preparation of
Balance Sheet with the help of Receipts and Payments Account Income and
Expenditure Account and other Accompanying Notes. (including problems).
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